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$ 2 WILOH
/D &RP SDIQH . HDW4HFN YR\DIH GH SD\\VDIHV HQ SD\ \DIHV
GHSXLV SRXU FkHU FKDTXH DQxH SU'V GH FDUMV

SRWIDGN GDQV«HV GLIXVkHV DX SOXV JWDQG QRP ELH VXU M@
VP QH GLIVD®I' DQFH. HDW

/ D 1 RUAWHWAXQ G« FRUQDVUHOFKHU S @ &RP SDIQH . HDWHFN
GDQVHUHQWH BV I XVBLIHY YILHYROMUGH VB HQ F«S«cHV NRXHU
DYHF QHVSDFH GX VROt @ FDORS«H D DIOVLDLI XV« QRWH
VHOVELQW ¢ FHWFRV VWP H

/ DI RU-WHWDXWLXQ P LGHX P DU X« GDQV B FKDQIHP HOW @
UMIHOFH HAMDUELH VH WRXYH DX FRHXUGH QRP ELHX] G«EDW

VRAVX]  ( VWLORXY GDQVIRQV ADLEWH SRXUP HX[ HQ SUHQGH
FRQVAHQRH " ( WLD | RUWGHYHQDIMKQ YHPMXUGH FRQQDMDQRHV
HWGH FUDWYIW SRXUVH LHFRQQHAMUDX FRLSV DX YLYDQWHWE @
VR "

&RP P HOWD GDQVH HWODUASHXYHQWLY ~WH YHRVIAX U/ GH

G«FRXYHUMV GH FRQQDLIWDQFHY HWG DPVIRQV DX VHLQ GH
@ VRFAL«W "

1 RXV VRP P HV SHUXDG«V TXH CDUMAWD FU«DWYIA VRQWXQ GLRIW
IRQGDP HQWBOHWXQ EHVRIQ YIVBOSRXU FKDTXH -WH KXP DIQ LOHQ
HWGH P -P H SRXUCDFP V ¢ @ QDW(H

/ D FRP SDIQH . HDWHFN YRXV SURSRVH GH G«FRXYUU CDLELH VRXV
Gl «UHQMV «FKH@N GHV LDAQHV DX KRXSLHU SRXU DU MVTX ¢

) DLLH ) RU-W HQ GDQVDQWYRXY HQVHP E@ DX VHLQ GH @ VRFL«\¥
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% / DUEWH RP QLSU«VHQFH

[/ HV DLELHV QRXV HQVRXUHQW LY IRQWSDUAH GH QRWH SD\ WDJH GX TXRVGIHQ ¢ WIOSRIQWTX RQ HQ RXEMH SDURLY ®IXU
SUWVHORH

/[ HV DIELHV VROQWQRV P XVHV QRV SIRWIRPMXL/ QRV FRP SDIQRQV MGBIQAHX[ / HXU JWDQGHXU HWIKFRQRUBMQWM L&Y QRXV
QRXUMMHQWORXY DEUWIQWORXV LOVSILHOAHWORXV J X« WMHQW

[ HV DLEWHV ROWMFHWM | DFXOQ¥ LOWIOQWV TXH GDSDIVHU LY LHVSLLHOW J LDQGIWHOQWHWYLYHOWE XQ U WP H SLRSIWH WDYHUVDQW
GV DQQ«HV HWSDURLY ®V V2 FBV [/ HXU WDQTXLMA WH WSDQG DXWRXU GHX[] LY HOQAMHQWHQ WP EIRWH DYHF ®IXU
HQYLLRQQHP HQW

BXU7HUH BN | RU\W RFFXSHQWXQ VIHWV GHV VIAULHV «P HU«HV SO(VGH P L@V P LDUGEV G DUEUHV VH SDURRI HQABN UBKHWHV GX
VRO HW « YROXHQWHOWP E®l ,@ WRANHQW QDX  FROMIGIQW® QIYHDX GH FDUERQH HWWDQMRWP HOWGQHUIIH VROILH  / HXU
LOMUFRQOH IRQ HAWWRVBG®! , & VROWD YIH HAD FHQW

$11Q GH UHQGUH KRP P DIJH ¢ AHWMA HOMY @ &RP SDUQH . HDWHAN «@ERWH FH QRXYHDX SLRMMDXVRXU GH CDUELH HW@D | RU-W
SRXUSHWP HWUH ¢ FKDFXQ GH SUHQGLH FRQVFLHQFH GH FH TXLCHQVRXUH HWGX U B SRVQWHOGH FKDFXQ
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1 RXV SLIRSRVRQV XQ SDUFRXW VRXV IRWP H GH VHQWHU SRXU FRQQHFVIHU ®f FRUBY ¢ @ QDVWULH @& VHQVIE® DX YLYDQW DILQ GH VDQFUHU HW
VHQUDFLOHU VXU VRQ VAULVRLLH SRXU HQILQ ® YRW &1 VHOWW HW®! SHUFHYRLW GDQV VRQ «YRXVIRQ DX WDYHW GHV DLEUHV TXL QRXV
HOVRXLHQW

&RP P HQWk YLVIHU CRVFLADVIRQ HQWH B FOP DVRVFHSVIFLVP H HWO<FR DQ LV JUsFH ¢ CDUNG @ GDQVH HWE @ FU«DVIRQ"
&RP P HQWODUASHXWDFFRP SDJ QHUGHV VK DVIRQV GH VWDQMVI RUP DVMRQV VIHULHVHY SRXUDFFXHLAU @ QDVIKUH DXVWHP HQWHWSRXYRLUDJI LU

/ D FRP SDUQIH . HDWHAN YD VIP SOQMU VXUWRLY VIHULVRLLHY SRXUWRLY DQQ«HV DYHE VRXV WSHV GH SXETE DILQ GH FU«HUDYHF GV FLYR\ HQV O
FKDP S VRFLDO GV LOWIWXVIRQV FXOXUHGBN HW®B VHRVIAXU SUY« XQ «FRV VWP H R»> @ FUKDWIW SHP HWGH UHQGUH G YLYDOMQ«YMBE®! GH
W YHEU@WMAMRQ ¢ XQH FROQDLIWDQFH TXLUHOH GV FVR\ HQV SDUG! SUMP H GH CDUN GH OH[ S«UHQFH HWGH @ UHFKHUFKH

3UHP (2 UH «VIDSH GX VHOWHU / DUEWH GDQVP D UKH
&RP P HOAHFRQQDIWH GDQVHUIL® HUGUEWH GH P RQ TXRWGLHQ HAG! SDUWRIHUDX SOV JWDQG QRP ELH"

" HX[ 2P H«VIDSH GX VHOVIHU / DUEWH GDQV P D YL@
&RP P HOAYDERUMHUGN HVSDFHV YHUV G XOQH Y@ FRP P HXQ @HX GH R&DWRQ,Q 61VX ¢ SDUNHOW! LH HVWIME®! GH VRXWAV HWRXV

7WRIM?2 P H «VIDSH GX VHQWHU / D IRU-WGDQV P D WkJLRQ
&RP P HQAGDQVHUVRXY HOVHP EBIXQILE [RU-W ( VWLQRXV SRXYLIRQV GDQVHUVRXY HQVHP EGI @ | RU-WDILQ GH XLUHQGUHKRP P DIH"
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$ / D GDQVHHWODLELH

/ D FRP SDIQIH WDYDI@BID VRXWGDERUS B FRUBV TXL
VHD ® SUHP HU RXWOGLQYHVW DMRQ ,OVHID QRWH
SRUM RXYHUM YHW XQ P DILQDILH XQ SD\\VDJH
DXWL ELHQ LQWUHXU TX H WUHXU / HV GlLI«UHQW
SXE@V VHRQWDP HQV ¢ H S«UP HQWU SDU O
FRUBV HW®B P RXYHP HQW BV Gl | « LHQVIAV HWHQFHV
G DUELHV SU«VHOWIAV GRFEDBP HOW

5« YH@U QP DILQDILH FDA HAD FRQODMDORH GHV
FR@.JIHQV HWGHV SUP DILHV SDU®I P RXYHP HQWQRXV
SHP HMD GH FHU XQH H S«UHQFH FROPVIYH
UFKH GH VHQV HW SWRIJUAMMYH RIILDQW XQH
FRK «VLRQ Q«FHWDILH

%/ D &KRUW«J LDSKIH HMD ) RU-W

/ D &RP SDIQH WDYDIGAD VXU BNV GHQV ¢ \WAHU HOWH @
GDQWH HAVD IR-W/ REMPW SUHP [HU HWWGDUIXIVHU O 1O
GHV SDUAASDQW VXU GV DIELHV TXL BN HORXUHQWDILQ
TXLY SXMHQV VH FRQOHAMAU DYHF @ QDWUWH HW
VIP SUJQHU GH @ YIH DX TXRWGHQ ) DFH DX[ HQWAX]
FOP DWTXHV J«QeDX[ QRXV VRXKDMRQV  XQ S@Q
GDPVIRQ ¢ QRWH «FKH@I SHWP HWIDQWGH G«FRXYUU
FRP SUIHQGLH H S«UP HQWAU HW FUHU DXVRXU GH @
ELRGLYHUMW

"OHVWMQGVSHOVDE®! TXH @ FUDWWYLW  CHQWDLGH HW®BN
H SGRUDVIRQV DUAMAITXHY QRXV DIGHQW¢ DSSWKHQGHU
QRWH HOYLLRQOHP HOWHWAMHY WDQMRWP DARQV  3RXU GV
SDUAASDOW Q<FUVXUH FKRU«JUDSKLTXH LD GH SDIUDYHF
Bl G« YHRSSHP HQWGHY FRQQDMDQFHV VXUCDUELH

HWD | RUHW
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& 91G«R GDQWH HWQDVXH XQH SWRP HQDGH GX YLLUAXHCDX W<HO

/ DUMX QU TGV HQWDHIVD HG « FR X YGHO®ID W XTWHOR X W QWRXBHQ XGLY HUMPIHQ WV UHFKHUFKH
GHVHQVXQHKURGXF®XRKO5 «Y HL OGMHUHDY HE D) DW XWHIQ VLE COLEHR G L Y HUPRLONRI LT XKD EL BWW H U
U<cHQFKDQWHU OHVODD CDYPWI 150 VOHU R Q@« R HV REMHFW L | i RSUHIP IQHUP\k GLHT JOHR W U H

$ U E WINYUWH UG X QA.IVQQURV LDHU ER U HAKXKRPPU W D S K L FIXE-R Q Q H IDRWQUAY R IO D W XWIHG D Q VR XX/QD Q JO H
GLIl«UMQWLFKLVVDQW SR«WLTXH HW FU«DWLI

1RX¥RQFH YRHMYRX Y FQ@ B WLHREQE D U FR B DD W«QF O D VAWM QQ D W X RCHX V L RXKUAP D W IVIFXUHBEWR U G « H V
DYH¥QSDUDOO HIIWOE ERXYHOWHR ERUSWDFDSDFE&W{SUH VY LRDONWGE «® X W GOXGUKE UAR Q
IRQFWLRQQHPHQW HW OD ULFKHVVH GH OD ELRGLYHUVLW« GH OD IRU-W

'LIl«UHQWY SURWRFROHV FIKRWRXWDGKLOXHMWUXFWXUH GHV IRU-WV VHURQW DERUG«V
VXU OHV GLII«UHQWHV W\SHV GH SODQWHY KHUEDF«V YDVFXODLUHV YLYDFEHV
VXU ®IDVV«PLQDWLRQ GHV JUDLQHYV

VXU OHV IHXLOOHV OHXU IRUPH OHV QHUYXUHV

VXU OD WLPLGLW« GHV DUEUHYV

VXU O HQUDFLQHPHQW GHV DUEUHYV

VXU O LQWHUG«SHQGDQFH HW OD FRQQHFWLYLW«

$9R2)e2%,! & 2@



# P e

$ 8QSWRIWDP P HHQWRLVR F®IVGDQV FKDTXH FADWH

/ DUEWH GDQVP D WKH / DUEWH GDQVP D YLGH / D) RU-WGDQVP D UcJIRQ

$WHOLHUV GH GDQV $WHOLHUV GH (¢ $SWHOLHUV GH GDQ

$ YHF ®1 &KRWkJWDSKH HW  LHAMXUDUNMI XH GH @ &RP SDIQH . HDWHAN. * RGWILQ

$WHOLHUV YLG«R $WHOLHUV YL $WHOLHUV YLG«R

$YHF ®1 FKDUW « GX S ®1 P DIH GH @ &RP SDIQIH . HDWHAN* D- VIDQ %4XQHDX DYHF GHV
VRXLQDJ HV GDQV BV Gl | « UIHQW HVSDFHV QDVIKUHEY G« FRXYHUN GRUY GHV WRLY VHVWIRQV

VRUWLH GDQV«H GDQ D QDMMKWEM/DFOH VRUWLH O WZRXLEID D) HDOGDQV XQH ) RU-W

&UDVIRQ G XQH SDIH-QWIJLDP ' HUU2 LH @) RU-WDAP HQWH

@®RV/ GHV DWQHWY SDUB «®@ YHVHX[ P =P HV
HWFU<DMRQ GHV I L® V) TUHW
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